MINUTES OF DECEMBER .13, 1922,

The Board of Public Works met at the office of the
Boerd of Publie Works, Uniom -Trust Building, Basltimore, on Wed-
nesday, December 13, 1922,

Present:

Governor Albert 0.’R1tcﬁie
Comptroller Wm. 8. Gordy, Jr.
Preasurey Johm M. Dennis.

The minutes of the meeting of Dacember 7th were
regd and approved.

Attorney-General Alexsnder Armstrong, Cheirmam
Willism M, Maloy of the Public Service Commission, snd Chairman
John N. Mackell of the State Roads Commission, constituting the
commission named in Chapter 494 of the Aats of the General Assembly
of Maryland of 1922 to purchase the Susquehanns Bridge for the
State of Msrylsnd, eppeared before the Board, With them were
Messrs. Thomas H. Robinsom and Michael H. Fahey, representing
the owners of the Bridge. The Secretary placed before the
Board the following writtem scceptance of the offer mede by the
Bridge Commissiom, together with the letter of Attorney General
Armstrong:

"Havre de Grace, Md., December 2, 1922,

Messrs. John N. Macksll,

Willism M. Maloy

Alexgnder Armstrong,
Membere of the Committee nemed in Chapter
494 of the Acts of the Genersl Assembly of
Maryland of 1922, to negotiate for the pur-
chase of the Havre de Grace & Perryville
Bridge Compeany.

Gentlemen:

In pursuance of the authority vested inm you
by Chapter 494 of the Acts of the Genersl Asgembly of Mary-
land, 1922, under date of November 23, 1922, you mede, on
behalf of the State of Maryland, a written offer to purchase
from the Havre de Grace & Perryville Bridge Company the
bridge crossing the Susquehanna River, snd connectimg the City
of Havre de Grace in Harford County, Maryland, with the town
of Perryville, in Cecil County, Maryland, including 8ll
lands, roads, spproaches, rights, franchises and essements
of said company, for the sum of Pive Hundred and Eighty~-five
Thousand Dollars($585,000.), to be paid im cash from the
proceeds derived from the sale of the bonds authorized by
gaid Aot as soon as the proceeds of ssid sale shall become
available, under the terms of said Act; and the ssid Havre
de Grace & Perryville Bridge Company, g8cting under the su-
thority of its stockholders and directors, hereby accepts
said offer, snd hereby gives the State of Marylend the op-
tion te purchase said bridge, lsmds, rosds, spproaches,
righte, franchises and easements ot said CO-pany for &8 period
of ninety (90) days, at snd for the sum of Five Hundred
and Eighty-five Thousand Dollars ($585,000.) in cash, as
provided by Chapter 494, of the Acts of the General Assembly
of Msaryland of 1922.

AS WITNESS the hand of the President, end the
corporste seal of said corporetion, duly attested by the Seere-
tary, this Znd day of December, 1932,

THE HAVRE DE GRACE & PERRYVILEE
BRIDGE COMPANY.

- By M. H. Fshey
Attest. President.

Robert M. Vsndiver
Secretsry.
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. OFPICES OF
THE ATTORNEY-GENERAL
633-646 TITIE BUILDING
BALTIMORE, MARYIAND.

December 4tk, 1922,

Nonorsble Philip B. Perlmen,
Secretary, Board of Public Works,
Baltimore, Md.

My desr Sir:

You will fimd enclosed herein writtea
acceptanoe by the Havre de Grace & Perryville Bridge Compsay
of the offer recently submitted to it by the Commissiom cocre-
ated by Chapter 494 of the Acts of 1922 for the purpose of
representing the State im submitting an offer for the purchase
of the dridge over the Susquehanna River owned by said Com-
psny. The paper enclosed also contaims am optiom of pur-
chase for the sum of $6586,000.00 im cash.

The aforementioned Aot imposes upon the
Board of Public Works the duty, upom notification of the re-
ceipt of ssaid option by the Chairman of the State Rosds Com-
mission to proceed st omce to sell the bornds suthorized im
the Act for the purpose of providimg the necessary purchase
mnoney.

Yours very truly,

(Signedi Alexander Armstrong,
AL .EF ' Attorney Genersl,

On Motion dnly seconded, the following reso-
lution was unenimously edopted:

"WHEREAS,by the Act of 1922, Chapter 494
8 losn was created to Be known es the 'Susqgehanna Bridge
TLoan of 19228", to en amount not to eéxoceed $700,000, &and
“the Governor, comptroller of the Treasury ahdnTreasurer
of the State were by said Aot direoted to issue Certificates.
of Indebtedness for said loan in the ssid samount of $700,000
or so much thereof ss it may be necesssary to issue for the
purposes of said loan;

AND WHEREAS The Govarnor Comptroller of the
Preasury and Tre&surer of the State are of opinion that the
smount of said loan for which it is necessary to issue Cer-
tificates of Indebtednese im $687,000;

BE IT ORDERED That Certificstes of Indebted-
ness be issued in the ssid amount of $687,000 end that such
Certificetes be issued upon the Serisl Annuity Plen as provided
in said Act, and that $50,00 of such Certificates shall be the
smount of each gseries beginning with Series A gnd ending with
Series K, and that Series L shall consist of Certificetes

‘{n the smount of $37,000.

BE .IT FURTHER ORDERED That in aocordance
with said Aot of [958, Chepter 494 end with this resolution,

the Governor, Com troller of the Treasury and Tressurer of
the State be, andpthey are heredby authorized and directeg to

advartise twice a week for four succeseive weeks in the
Baltimore Sun snd Baltimore Amerioca, the first insertion to
bear date of Jenuary -9, 1923, and the lsst insertion to besar
date of Pedruary 2, 1925. That the Treasurer will receive
in the office of the Tressurer at Annspolis, Masrylend, 8t any
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at any time up to 12 o'clock noon on Thursday, February 8, 1923,
bids for $587,000 Certificetes of Indebtedness, to be issuned under
the provisions of said Act end of this resolution; said dids to

be sontained in sezled envelopes sppropristely endorsed and esch
bid to be sccompanies by a certified cheock upon some responsible
banking institution drawn to the order of the Treasurer of Msryland
for five per centum of the amount bid for (exclusive of interest
for thefor the period between the date of ssid ocertificates and

the date of the delivery thereof). All bids will be opened at

12 o'clock noon on Thursday, the 8th day of Pebrusry, 1923, Said
bids shall be for 8 definite sum plus interest on the par value of
the amount bid for, at the rete of four and one half per centum
per snnum from Jenusry l, 1923, to FPebrusry 15, 1923,

Seid Gertificates shall be dated the first day of
January, 1923, that date being thirty dsys after the date on which
8 price wss determined for the purchese of the dbridge over the
Susqueha&nna River between Havre de Grace snd Perryville, &8 provided
in seid Act, snd they shall besr interest at the rate of four snd
one helf per centum per snnum payable semi-snnuslly on the first
days of July and Jenuary, respectively,during the continuance of
gaid loan. Said Certificstes shall be of the denominstion of
$1,000 each, 8ll shall be subject to registration ss to principel,
and 8ll shsll be issued with interest coupons atteched and shall
be deliverable on the 15th day of February, 1923, The ssid Cer-
tificates shall be issued upon the Serial Annuity Plan, in accord-
snce with the provisions of said Act and of this resolution.

The right shall be reserved to sccept one bid for sll
of seid loen, or sepsrate bids for parts of said losn, &8s may pro-
duce the largest smount; and the right shall also be reserved to
soccept bids which are for perts of sald loan, but which ms8y not
be for all, end to reject all bids or any bids. If two or more
regsponsible bidders shall make the same bid eand such bid shsll
be the highest, and the certificates so bid for by such highest
responsible bidders shall be in excess of the whole amount of
certificates @8 offered for sasle, then such certificates of in-
debtedness may be awarded in a ratsble proportion to such respon-
sible bidders bidding the same price.

The Governor, Comptroller and Tressurer shall csuse
to be prepered certificates of indebtedness in good snd sufficient
form for the smount of said losn,"

received for the bhonds to be imsued in accordance with the sbove
resolution at pgr, or better than par, the bonds would be pur-
chssed at per fromthe Sinking Funds held by the State for the
redemption of othey State bond issues. The Comptroller point-
ed out that the bonds provided for in the sbove resolution would
not mature st periods when the funds used to purchase the bonds
would be required for the redemption of other issues, It was
thereupon determined to ask the General Assembly, which is to

meet in Jsnuary, 1924, to provide for & new bond issue in substi-
tution for the bonds to be issued in sccordance with the provisions
of Chapter 494 of the Acts of 1928; the proceeds from the sale of
the proposed new bond issue to be used in restoring the Sinking
Punds by the amount invested in the bonds sold under the provisions
of Chapter 494 of the Acts of 1922, All those present pledged
themselves to urge the Genersl Assembly of 1924 to pess such legis-
lation as may be necessary to provide the bond issue for the pur-
poses above mentioned. )

The Board directed Chairmsn Mackell of the Stste
Rosds Commission to maske full inquiry ss to the emount and kind
of insurance necessary to protect the State sgainst loss on the
bridge,and to report at a8 subsequent meeting,

Mr, Dennis asked the Bosrd to psy the sum of
$500.00 out of its Contingent Pund to Mr. Charles Speicher for
extra services rendered in compiling figures for his use on State
Insurance. The Seoretery wes directed to issue the voucher of
the Board for the payment of $500.00 out of the Contingent Fund
to Mr. Speicher. .
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. Mr. Gordy. requested permission.to-rent asn office in
the Union Trust Building for the exclusive use of the- Comptroller,
His request wsas spproved, and the Secretary was airected'go“pay
such additionel rent out of the &ppropriation for Rent or the Con-
tingent FPund ss mey be found necessary. . T : :

, : -The”Seéretary submitted vouchers requesting the follow-
ing payments out-of sppropristions contained in Chspter 464 of
- the Acts of the General Assembly of 19223 ' S ‘

Hontrose School for Girls . . « « « « . . .34 ,760.00

University of Marylsnd (Gymnasium, Armory, o
_ Water & Sewer) . . .6,123,00.

The setion of the Secretary in issuing the checks of
the Bosrd of Publie Works in payment of the sbove &mount wes &p-

proved. |
The Bosrd approved the psyment of the following bills
by the Secretary: ’ . S

L4

‘Dacember 8, 1922.
TEIEGRAPE & TEIRPHONE.

To Western Union Telegreph Co. (Telegrams, November,b1922, -
' 603-4 Union Trust Bldg.) $16.44

Po The Union Trust Company (Installing buzzer on tele- -
: . phone in Governor!'s office,

602 Union Prust Bldg.) 5,00

December 11, 1922.
TEIEGRAPE & TEEEPHQEE,

To Union Prust cbnpany ('Te Lephone service,offices,nd; of
, Public Works, Bslto., September,

Ootober and November, 1922). $06.65

There being no further business, the meeting 2d-

o 4%%@%)

Jourﬁod.

— Spcretary.




